
HERITAGE BUSIN ESS SCHOOT
(A unil of Kolyon Bhorti Trust J

BAI.ANCE SHEET AS AT MARCH 3I,2022
(,)
!
(,,

As ol
31.03.2022

(Rs.)

As ol
31.03.202',|

(Rs.)

SOURCES OT TUNDS

fund Bolonces
Genera Fund

Development Fund

Reserve Fund

Deposils ond Advonces llom Sludenls

Couiion Deposit
Advonce Fee

Cunenl Liobililies & Provisions

APPI"ICATION OF FUNDS

tixed Assels

Nel Block

currenl Assels ond Advonces
Stock of Spores & Stotionery ltems

Cosh ond Bonk Bolonces
Kolyon Bhorti Trusl

Advonces, Security Deposi'ls & Other Curreni
Assets

Significonl Accounling Policies ond
Noles on Accounls

,|

5

2

3

4

l0

80,8t3,920
24,217,277

17,964,400 ) ) 8,99 5.597

14.551.400

2.262.07 5

70,225,644
18,203,827

I 5,684,400 104,I 13,831

6.742,100

2.185.352

5,522,100
9.O29,300

5,092,100

1.650,000

117,761

700,468
124,569,182

4,49 6,683

134,517

403,880

95.932,17 5

9,6)3,774

'l 13,041,283

5.924.978

129 ,884,49 4 106,084,342

't35.809,072 I ',t3.041 ,283

AS PER OUR AUDIT REPORT OF EVEN DATE

TORGARV&ASSOCIAIES
CHARTERED ACCOUNTANTS

FOR HERITAGE BUSINESS SCHOOI.

-. ?'9A L\

|\.rr,. l.u.r";
R. N. RUSTAGI

(PARTNER)

Membership No.10467

CI{AIRMAN

PLACE; KOTKATA

DATED: loth DAY OF SEPTEMBER 2022

hs

(-!

sso

135.809,072

6.9 56.9 41

hi- 11,4"r-l--

,.-#i,,ilffi"



HERITAGE BUSINESS SCHOOL

( A unit of Kolyon Bhorti Trust )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2022

-9
! 2021-22

(Rs.)
2020-21

(Rs.)

INCOME

Fee & Chorges

Other Receipts

EXPENDITURE

Personnel Expenses

Educotionol, Administrotive ond Other Expenses

lnterest

Depreciotion

Surplus lronsferred lo Generol Fund

Significont Accounling Policies ond
Notes on Accounls

6

7

8

?

l0

36,853,580

2,7 59,O73

34,368,344

2,451 ,682

39,6 r2,653 36,820,026

22,313,487

4,835,638

424,080

1,451 ,132

28,026,531

5,190,478

1,882,777

29.024,337 35,099,786

r 0.588,3',t 6 1,720,240

AS PER OUR AUDIT REPORT OF EVEN DATE

FORGARV&ASSOCIATES
CHARTERED ACCOUNTANTS

FOR HERITAGE BUSINESS SCHOOI.

-t . e.94L.<

N rrr. L*ro,r'l
R. N. RUSTAGI

(PARTNER)

Membership No.10467

CHAIRMAN

(o;,,- )h""r-l\-
SECRETARY, KATYAN BHARTI T ST

PLACE : KOTKATA

DATED: lOth DAY OF SEPTEMBER 2022
au
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As ol
31 .03.2022

( Rs.)

As ol
31.03.202r

(Rs.)

SCHEDUTE . I
FUND BATANCES

Generol Fund

As per Lost Accounl
Add:Tronsferred from lncome & Expendilure A/c

Developmenl tund
As per Losl Accouni
Add: Development Fee

Reserve tund
As per Losl Account
Add: Admission Fee

SCHEDU| E - 3

CASH AND BANK BALANCES

Cosh in Hond
(As certified by the Monogement)
Bolonce wilh scheduled Bonks

ln Sovings Accounts

SCHEDUIE.4

ADVANCES, SECURITY DEPOSITS & OTHER CURRENT

ASSETS

Advonces recoveroble in cosh or kind or volue
to be received
other Current Assets

SCH EDU I.E - 5

CU RRENT TIABITITIES

Sundry Creditors
For Expenses & Other Finonces

70,225,604

I0,588,31 6 80,81 3,920

20,217,277

17,964,400

68.505.364

1,720.240 70.225,604

18.203.827

15,684,400

18,203,827

2,013,450

16,39 5.07 7

I ,808,750

15,684,400

2,280,000

13,686,300

I ,998. r 00

I 18,995,597 104,113,83r

7 ,897

692,571

22,83s

38r,045

700,468 403,860

29,370

4,467,3t3
57,050

9,556,720

4.49 6.683 9,613,770

2,262,07 5 2,185,352
2,185,352

o

o& AsS

HERITAGE BUSIN ESS SCHOOI.

(A unil of Kolyon Bhorti Trusl )

SCHEDUI.ES I TO 5 ANNEXED TO AND FORMING PART OT BALANCE SHEET

2,262,O75



HERITAGE BUSIN ESS SCHOOI.

( A unll of Kolyon Bhorti Trust )

SCHEDUTE ANNEXED IO AND TORMING PART OI BAI.ANCE SHEET

SCHEDUI.E - 2

f IXED ASSETS

Porlic u lors

Amount ( Rs.)

Gross Block Depreciolion Net Slock

As on
01 .04.2021

For the yeor As on
31 .03.2022

Upto 3'1.03.2021
tor lhe
yeor Upto 3L03.2022

As on
31 .03.2022

As on
3',t.03.2021

Computer & Other Peripherols 8.r 10,065 165,666 8,27 5./3) 7,667 ,651 204,609 7 ,872.260 443,47 I 442,4) 4

Eleckicol lnstollotion & Fittings 1,528,349 '7 0'>o 1,536.278 I ,455,296 66,260 4) 4,722 473,A53

Furnilure & Fixtures 12,584,821 14,120 12,594.941 10.074.103 650,658 10,724,761 1.870,180 2.506,718

Librory Books 2,501,373 r ,200 2.502.573 2.495,O10 6,9 63 2,501 .973 600 6,363

Air Conditioners 6,291,O54 r 9r,834 6.482,888 4.681,486 230,544 4,912,030 1.570,858 1.609,568

Other Equipments 6,1 86,508 38,420 4,461,O23 242,442 1,725,445

Vehicles /48,258 748,258 514,9t 8 50,056 564,97 4 1 43.284 t93,340

37 ,906,424 419,159 38.325,597 30,949,487 I ,45',I .132 32,400,619 5,924,978 6,956,941

Previous Yeor 37 ,817,891 88,537 37,906,428 29,066,701 1,882,777 30,949,487 6,956,941

1.121.556

6.224,928 4,703,a65 1 .521 .863



HERITAGE BUSINESS SCHOOT

( A unit of Kolyon Bhorti Trust )

SCHEDUI-ES 6 IO 9 FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2021-22
(Rs.)

2020-21
(Rs.)

SCHEDUTE - 6
TEE & CHARGES

Tuition Fee

Development Fee

Librory Fee

Miscelloneous

SCHEDUTE . 7
OTHER RECEIPTS

Educotionol & Soft Skill Development Chorges

lnterest

SCHEDULE - 8

PERSONNEL EXPENSES

Solories & Allowonces
Professionol Chorges to Guest Foculty

Security & Focilily Stoff
Employer's Conkibution to Provident Fund, ESI elc.
Group Grotuity Premium

Stoff Welfore

33,337,772

2,O13,450

1,337,500

164,858

31,245,000

1,808,250

I , t 89,500

125,094

36,853,580 34,368,344

2,67 5,OOO

84,073

2,330,000

121 ,682

2,759,O73 2,451,682

19,015,417

55,200

r,084,571

|,685,452
454,O33

t 8,8t4

24,442,610

1,075,098

1,932,263

574,060
2,500

22,313,487 28,026,531

s oNsS



HERITAGE BUSINESS SCHOOT
( A unit of Kolyon Bhorii Trust )

SCHEDUTES 6 TO 9 FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2021-22
(Rs.)

2020-21
(Rs.)

SCHEDUI.E . 9

EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Advertisemenl & Recruilment
Applicolion,Renewol, Registrotion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Electricity Chorges
Extro Curriculor Activities
Generol Expenses

Insuronce Premium

Other Focilities to Students (Net)

Printing & Stotionery
Rotes, Ioxes & Fee

Repoirs & Mointenonce
Seminor & Workshop Expenses

Troining & Plocement Expenses

Trovelling & Conveyonce
Vehicle Running & Moinlenonce
Website Expenses

5r8,3il
184,000

64,900
1,445

80,879

159,177

381 ,047
42,565

1,623,604

I I 1,235

I 1,855

41 ,920
45,816

93,871

594,828

867,369

12,315

t ,050,271

r02,500
64,900

677

36,1 38

141,600

1,281,048

102,540

517

40,508

209,529

69,943

594,828

910,087

20,000

47,200

158,931

333,942

25,319

4,835,638 5,190,478

Acc
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o
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